FOREX LOSSES

BNM OFFERS FULL COOPERATION

Central bank’s statement in response to announcement on cabinet’s special task fnrce
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durynaEmst oomamy

ANK Negara Malaysia

(BMNM) will extend its full

couperation o the spocial

task force set up by the cab-

inet to probe into the foreign ex-

change (Forex) losses incurred in the
1000s.

In o sittemaent yesterday, the cen-

trel hunk swid it continuowsty upheld

the h;{.ﬂ'll'.‘ll stardard of disclosure

and Lranspaareney in its pctivities,
“The bank has signifieantly

strengthened its balance sheet, mos-

ermance and acoountabillity, especial-

ly with respect to reserves mannge:
IR,

LUnder the current J:hﬂl'l-l_ﬂgnﬁ'
and uncertain environment, it s km-
portant thet we remain focused and
ot be distracted from our eforis Lo
ensure thet the economy and fnan
clal system remain stohle snd me-

sllient to support the country’s moo
MO activities.”

HMMB STatemenl wies in resphnss
1o U dumrmmimeerrient on Wednesd ey
thatt the enbinet had agreed to sat up
a spoinl tesk foree to probe’into the
lnssies sutfered h’_\ BMA e o forex
trading in the 1980

The Prime Minister's Office, in a
staternent, hied said the special sk
foree would comprise representa-
tives from government agencies, in-
cluding highly respected individuals

whio were experts in certuin Helds.

“This task oroes will moke roeom
i eswclarhons and sugggrstions for con-
shderntion by the cabinet in the near
futare for follow-up action, including
the setting up ol a Roval Conmission
ol'lnquir}'. IF meeded, based on the
owcome of the probe”

It said the gwvernment’s action
showed its commitment to and
transparency in cnsuring that BNM's
deslings ot the dime had Fellowed
guidelimas on good governance. |




