EXCHANGE RATE

Ringgit to hit 4]
agalnst US’ dollar

bankers’ forecast that the rmgglt wrli rebound
to a fair value of 4.1 against the US dolhr in the

“third quarter of the year.

Bankers had forecast the rebound based on
improving commodity prices such as rubber
and palm oil as well as steady economle fun-
damentals, he said.

At Lllpm, the ringgit stood higher at
4.4840/4890 against the greenback, after
opening at 44870/4900 at-9am, following im-
proved oil prices: -

Brent crude futures, the international bench-
mark for oil prices, is still hovermg above
US$55 (RM246.95) per barrel,

“This is a eycle and it is not the first t::me we
are experiencing this because we have seen the
worst level of 5.3 before.” he said after visiting
the Credit Counselling and Debt Management
Agency, here, yesterday.

Othman said investors would contmue to
remain on the sidelines until US president-elect
Donald Trump’s swearing- in-on January 20.
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