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Johari: Ol price control measure for B40 group

KUALA LUMPUR — The government’s
plan to take measures if the retail price of
RON95 and diesel exceeds RM2.50 for three
consecutive months will be targeted at the
bottom 40 per cent income (B40) group.
Second Finance Minister Datuk Seri Johari
Abdul Ghani said yesterday Prime Minister
Datuk Seri Najib Razak's announcement
“will take into consideration steps to ease
the burden of the B40 and below”, reported

Malay Mail Online.

However, Johari told a press conference
he could not disclose the measures planned
by the government.

“There are many steps or measures we
can take but I can't disclose it because not.
everyone will be satisfied,” he said.

“Therefore, the prime minister wants
‘more time and it’s not proper for me to tell
you,” he said.

“He said the reason behind the three-month
timeframe was that it would not be fair to
implement the steps if the market price fell
after only a month,

Meanwhile, Malaysian Economic Research

- Institute executive director Zakariah Abdul

Rashid said a targeted subsidy for those
in need will be required if crude oil prices
continue to increase.

“There will be a danger to stability if

|} Mest >34
we allow oil pricé to continue increasing.
Measures must be taken and I believe the
government has announced that there will
be an intervention.

“We must find the right formula for this
intervention and make sure it is targeted,”
‘he said.

However, he disagreed that -the
intervention should take the form of a
cash handout. E
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