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PUTRAJAYA, Nov 28 -- The government has sufficient funds to pay the civil servants’ salaries and does not need to borrow to do so, said Finance

Minister Lim Guan Eng.
In a statement today, he said this was proven by the reaffirmation of Malaysia's sovereign credit ratings at A3 or A- with a stable outlook.

“The federal government has always been capable of paying civil servants salaries and meet other financial obligations,” said Lim, brushing aside the
allegation by Umno deputy president Datuk Seri Mohamad Hassan that the federal government had borrowed funds to pay the civil servants.

Mohamad had said this at the Negeri Sembilan state assembly on Monday.


https://www.treasury.gov.my/
https://www.treasury.gov.my/index.php/en/budget/item/5546-estimated-federal-expenditure-2020.html
https://www.treasury.gov.my/index.php/my/galeri-aktiviti/akhbar.html
https://www.treasury.gov.my/index.php/en/contactus/faqs
https://www.treasury.gov.my/index.php/en/contact-us/staff-directory
http://treasury.spab.gov.my/eApps/login/LoginAccount/login.do
https://www.treasury.gov.my/index.php/en/site-map
https://www.treasury.gov.my/index.php/en/
https://www.treasury.gov.my/index.php/en/gallery-activities.html
https://www.treasury.gov.my/index.php/en/gallery-activities/news.html
https://www.treasury.gov.my/index.php/en/component/mailto/?tmpl=component&template=sj_financial&link=f13e4086da2631aa5d059736b38cc9e6db965c31
https://www.treasury.gov.my/index.php/en/gallery-activities/news/item/5682-bernama-govt-has-sufficient-funds-to-pay-civil-servants-salaries.html?tmpl=component&print=1
https://www.treasury.gov.my/
https://www.treasury.gov.my/index.php/en/ministrys-profile.html
https://www.treasury.gov.my/index.php/en/clients-charter.html

According to Lim, the government’s emoluments for the third quarter of 2019 amounted to RM19.9 billion, whereas the government's total revenue
amounted to RM68.8 billion.

“The government's revenue is more than triple that of the emoluments,” he said.

Lim said the government was also on track in reducing the fiscal deficit from 3.7 per cent of the gross domestic product in 2018 to 3.4 per cent this
year.

He said the government’s borrowings were utilised to finance fiscal deficit and all development expenditures, as done under previous administrations.
“None of the borrowings were for operational expenditures such as payment of salaries,” he said.

He said the situation in Kelantan was different, as the ministry had agreed to advance RM100 million to the state government on Oct 14 to assist the
state with its operational expenditure, including the payment of salaries until year-end.

-- BERNAMA
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