5/4/2021

wrapper

Bernama - Govt Assistance Worth RM24 BIn Benefits Over 1.4 Min SMEs

e Bahasa Malaysia

Hot Topics AR A

Touchpoints Budget 2021
Budget 2021 Speech
Fiscal Outlook and Federal Government Revenue Estimates 2021

A( Official Portal of )
. Ministry of Finance Malaysia

Search - K2

Search - Categories
Search - Contacts
Search - Content
Search - News Feeds
Search - Web Links

Search - Advanced

@ &

FAGQ Contact Us

[1 Menu

[JMain
Ministry's Profile
Finance Minister

wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/7503-bernama-govt-assistance-worth-rm24-bin-benefits-over-1-4-min-smes.html

[gg

Complaints and
Feedback

b

===
Sitemap

1/6


http://wwwold.treasury.gov.my/index.php/en/budget/touchpoint-budget-2021.html
http://wwwold.treasury.gov.my/index.php/en/budget/budget-2021-speech.html
http://wwwold.treasury.gov.my/index.php/en/fiscal-economy/fiscal-outlook-2021.html
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php/my/galeri-aktiviti/akhbar.html
http://wwwold.treasury.gov.my/
http://wwwold.treasury.gov.my/index.php/en/contactus/faqs
http://wwwold.treasury.gov.my/index.php/en/contact-us/staff-directory
http://treasury.spab.gov.my/eApps/login/LoginAccount/login.do
http://wwwold.treasury.gov.my/index.php/en/site-map
http://wwwold.treasury.gov.my/
http://wwwold.treasury.gov.my/index.php/en/ministrys-profile.html
http://wwwold.treasury.gov.my/index.php/en/ministrys-profile/finance-minister.html

5/4/2021

wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/7503-bernama-govt-assistance-worth-rm24-bin-benefits-over-1-4-min-smes.html

Bernama - Govt Assistance Worth RM24 BIn Benefits Over 1.4 Min SMEs

Deputy Minister of Finance
Secretary General

Chief Information Officer
Treasury's Profile
Divisions & Units

History

Organization Chart
Publication

Calendar

Gallery Activities

Client's Charter
Contact Us
Staff Directory
FAQs

Home Gallery Activities News

Bernama - Govt Assistance Worth RM24 Bln Benefits Over

1.4 MIn SMEs

[0 Wednesday, Dec 09 2020
g

2/6


http://wwwold.treasury.gov.my/index.php/en/ministrys-profile/deputy-minister-of-finance.html
http://wwwold.treasury.gov.my/index.php/en/ministrys-profile/secretary-general.html
http://wwwold.treasury.gov.my/index.php/en/ministrys-profile/chief-information-officer.html
http://wwwold.treasury.gov.my/index.php/en/ministrys-profile/treasurys-profile.html
http://wwwold.treasury.gov.my/index.php/en/ministrys-profile/divisions-units.html
http://wwwold.treasury.gov.my/index.php/en/ministrys-profile/history.html
http://wwwold.treasury.gov.my/index.php/en/ministrys-profile/organization-chart.html
http://wwwold.treasury.gov.my/index.php/en/ministrys-profile/publication.html
http://wwwold.treasury.gov.my/index.php/en/ministrys-profile/calendar.html
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/index.php/en/gallery-activities.html
http://wwwold.treasury.gov.my/index.php/en/clients-charter.html
http://wwwold.treasury.gov.my/index.php/en/contact-us/staff-directory.html
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/index.php/en/contactus/faqs.html
http://wwwold.treasury.gov.my/index.php/en/
http://wwwold.treasury.gov.my/index.php/en/gallery-activities.html
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news.html
http://wwwold.treasury.gov.my/index.php/en/component/mailto/?tmpl=component&template=sj_financial&link=f9cacb74b1cd97964cdd8341e976a95f93633fa0
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/7503-bernama-govt-assistance-worth-rm24-bln-benefits-over-1-4-mln-smes.html?tmpl=component&print=1

Bernama - Govt Assistance Worth RM24 BIn Benefits Over 1.4 Min SMEs

KUALA LUMPUR, Dec 9 - Various assistance whether direct or in the form of
funding or grants provided by the government to the tune of over RM24 billion
have benefited over 1.4 million micro and small and medium enterprises (SMEs)
as of Nov 27, said Finance Minister Tengku Datuk Seri Zafrul Abdul Aziz.

Some SMEs and micro-SMEs have received more than one assistance offered by
the government, with eligibility based on qualification, he said in the
32nd LAKSANA report on the implementation of the Prihatin Rakyat Economic
Stimulus Package (PRIHATIN), National Economic Recovery Plan (PENJANA) and
Kita Prihatin Economic Stimulus Package (KITA PRIHATIN), released today.

Tengku Zafrul said among the assistance and benefits included the SME Soft
Loans Funds under Bank Negara Malaysia worth RM11.13 billion for 23,700
SMEs, the Wage Subsidy Programme worth RM9.89 billion that has supported
about 300,000 SMEs and micro SMEs, as well as 1.85 million workers, and the
Prihatin Special Grant 1.0 and 2.0 worth RM2.55 billion for over 850,000
micro SMEs.

Other initiatives include the PENJANA e-commerce initiatives under Malaysia
Digital Economy Corporation, including Shop Malaysia Online and the Micro and

SME e-Commerce Campaign that have assisted over 21,000 micro and SME
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entrepreneurs, generating over RM1.2 billion in sales from an allocation of Perdana Presint 2,
RM140 million. Federal

) ) ) ) ) o Government
Tengku Zafrul said government agencies will continue to provide facilities such o .

_ _ Administrative
as soft loans and grants, including under Budget 2021.
Centre,

“The government hopes that all these supports and assistance will enable the 62592 WP
SMEs to compete in the medium and long term, as well as inculcate technology PUTRAJAYA
and operational systems that are modern and relevant in this new norm,” he
said, adding that the government is committed to providing continuous support 1 03-8000 8000

to SMEs and micro SMEs from the implementation of the first stimulus package, [ 03-88823893/

PRIHATIN until the recent Budget 2021. 03-88823894
As of Nov 27, 2020, a total of 5,301 SME applications with a financing value of
RM1.09 billion have been approved under bank PENJANA SME Financing n ’

from 5,104 applications worth RM1.06 billion, which have been approved last rﬁ o]0

week.

The government has allocated RM2 billion, with priority given to SMEs which
have never received any bank financing before under the initiative.

Meanwhile, RM227.5 million and RM94.8 million have been channelled to 6,492
micro SMEs in the retail and services sectors under the Bank Simpanan
Nasional's (BSN) PENJANA Credit Micro Financing and 14,267 micro

SMEs under Tekun Business Recovery Scheme (TBRS), respectively.

In addition, a total 506 applications have been received for the PENJANA
Tourism Financing initiative, of which 229 applications with RM46.2 million

financing have been approved.

“With the reopening of cross-state travel, this facility is expected to help SMEs in

need of funds in the near future,” he said.

The PENJANA Tourism Financing was introduced to support local micro and

SMEs in the tourism sector with an allocation of RM1 billion.
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Tengku Zafrul said over 322,177 employers and 2.64 million employees
have received assistance through the Wage Subsidy Programme (PSU) under
PRIHATIN and PENJANA.

As of Nov 27, a total of RM12.52 billion of wage subsidies have been approved.

Meanwhile, a total of RM239.73 million has been spent to assist 39,203
employers to continue operating and retaining a total of 307,420
employees under KITA PRIHATIN's PSU 2.0 since Oct 1.

He said a total of 90,930 employees managed to secure jobs through the Hiring
Incentive Programme and Training Assistance as of Nov 27.

This number includes 72,505 workers under the age of 40; 11,370 individuals in
the age group of between 40 and 60; as well as 5,808 apprentices and 1,247
people with disabilities (PWD). Among the main industries and sectors which
hired workers include manufacturing, wholesale and retail trade, and other
service activities.
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