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PUTRAJAYA, 10 JAN -The Finance Ministry has taken measures to ensure e GCIS System
the development expenditure allocated in the 2020 Budget will be used e ePerunding
in the same year, said its Minister, Lim Guan Eng. System

e Sistem Maklumat

wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/5780-bernama-govt-to-ensure-budget-2020-development-expenditure-to-be-used-in-the-same-year-—-lim.html 1/7


http://wwwold.treasury.gov.my/index.php/en/budget/touchpoint-budget-2021.html
http://wwwold.treasury.gov.my/index.php/en/budget/budget-2021-speech.html
http://wwwold.treasury.gov.my/index.php/en/fiscal-economy/fiscal-outlook-2021.html
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php/my/galeri-aktiviti/akhbar.html
http://wwwold.treasury.gov.my/
http://wwwold.treasury.gov.my/index.php/en/contactus/faqs
http://wwwold.treasury.gov.my/index.php/en/contact-us/staff-directory
http://treasury.spab.gov.my/eApps/login/LoginAccount/login.do
http://wwwold.treasury.gov.my/index.php/en/site-map
http://wwwold.treasury.gov.my/index.php/en/
http://wwwold.treasury.gov.my/index.php/en/gallery-activities.html
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news.html
https://pre2020.treasury.gov.my/
http://ppp.treasury.gov.my/
http://wwwold.treasury.gov.my/index.php/en/business.html
http://wwwold.treasury.gov.my/index.php/en/agency.html
http://wwwold.treasury.gov.my/index.php/en/mof-staff.html
https://bsh.hasil.gov.my/
https://gcis.treasury.gov.my/
http://porteperunding.treasury.gov.my/
https://mygpis.treasury.gov.my/
http://wwwold.treasury.gov.my/index.php/en/component/mailto/?tmpl=component&template=sj_financial&link=2523f7e08d2e1915e77bbbedb4f32b4d9db16b43
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/5780-bernama-govt-to-ensure-budget-2020-development-expenditure-to-be-used-in-the-same-year-%E2%80%93-lim.html?tmpl=component&print=1

4/27/2021

Bernama - Govt To Ensure Budget 2020 Development Expenditure To Be Used In The Same Year — Lim

This is because the development expenditure under Budget 2019 have to
be spent this year as it was not used last year due to internal operational
problems.

"Those are the internal operational problems and bureaucracy but that
have been handled by the Chief Secretary to the Government and
Treasury Secretary-General," said Lim at the ministry’s month assembly

and launch of report card 2019 here, today.

Commenting on the 2019 Budget development expenditure, Lim said the
Finance Ministry had disbursed the funds to all ministries in January but
some of the ministries only released them to their respective agencies
and departments in May and this delayed the tender process which was
carried out three or four months after that.

"Hence, if it (tender) was carried out in September or October, it can only
be awarded in December. So the money will be spent in 2020, not in
2019," he said.

According to Lim, the situation would give a positive impact on the
country’s economic growth this year and the development spending
would give double-barrel effects.

Besides that, he said the domestic economy this year would also be
supported by several positive developments, including easing tensions in
the US-China trade war that would boost global economic growth,
commodity prices trend, positive outcome from institutional reforms, as

well as foreign portfolio flows which reflected investors’ confidence.

Lim meanwhile said among the achievements in 2019 were the
implementation of institutional reforms which is expected to reduce debt

exposure risk for the next 20 years, rationalisation of debts and liabilities,
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fiscal consolidation which succeeded in lowering the fiscal deficit from

3.7 per cent of gross domestic product in 2018 to 3.4 per cent in 2019.

Additionally, Malaysia has successfully maintained its credit rating at A-
or A3 with a stable outlook based on several factors; the government is
now more transparent in fiscal management, improvement in the
country’s ranking in Doing Business Index, and 10.3 per cent growth in
foreign direct investment to RM667.5 billion in the second quarter of

2019 from RM605.1 billion in the previous year.

-- BERNAMA
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