4/28/2021 Bernama - Govt Provides RM4.5 Bin Stimulus Package To Help SMEs, Micro-Entrepreneurs

» Touchpoints Budget 2021 Bahasa Malaysia At A A

Budget 2021 Speech

Fiscal Outlook and Federal Government Revenue Estimates 2021

Official Portal of .
Ministry of Finance Malaysia

Search - K2

Search - Categories
Search - Contacts
Search - Content
Search - News Feeds
Search - Web Links

Search - Advanced

R &

FA.GQ Contact Us Complaints and

Home  Gallery Activities  News
Bernama - Govt Provides RM4.5 Bln Stimulus Package To Help SMEs,

Micro-Entrepreneurs

wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/6119-bernama-govt-provides-rm4-5-bin-stimulus-package-to-help-smes,-micro-entrepreneurs.html 1/3


http://wwwold.treasury.gov.my/index.php/en/budget/touchpoint-budget-2021.html
http://wwwold.treasury.gov.my/index.php/en/budget/budget-2021-speech.html
http://wwwold.treasury.gov.my/index.php/en/fiscal-economy/fiscal-outlook-2021.html
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php/my/galeri-aktiviti/akhbar.html
http://wwwold.treasury.gov.my/
http://wwwold.treasury.gov.my/index.php/en/contactus/faqs
http://wwwold.treasury.gov.my/index.php/en/contact-us/staff-directory
http://treasury.spab.gov.my/eApps/login/LoginAccount/login.do
http://wwwold.treasury.gov.my/index.php/en/site-map
http://wwwold.treasury.gov.my/index.php/en/
http://wwwold.treasury.gov.my/index.php/en/gallery-activities.html
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news.html
http://wwwold.treasury.gov.my/index.php/en/component/mailto/?tmpl=component&template=sj_financial&link=c57a7ef19657b97fdf9d469669b006ec3cb76a55
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/6119-bernama-govt-provides-rm4-5-bln-stimulus-package-to-help-smes,-micro-entrepreneurs.html?tmpl=component&print=1

Bernama - Govt Provides RM4.5 Bin Stimulus Package To Help SMEs, Micro-Entrepreneurs

KUALA LUMPUR, 27 March -- The government and Bank Negara

MOF

Malaysia will provide an additional RM4.5 billion for several key initiatives serr::;s

to help small and medium-sized enterprises (SMEs) as well as micro-

entrepreneurs adversely affected by the COVID-19 pandemic. Mobile

In announcing the Prihatin Rakyat Economic Stimulus Package Application
(PRIHATIN) here today, Prime Minister Tan Sri Muhyiddin Yasin said the

amount of the Special Relief Facility in the form of working capital for Microsite
SMEs will be increased by RM3 billion to a total of RM5 billion. .

The interest rate for the facility will be lowered to 3.5 per cent from 3.75

Participation

per cent previously. The Fund for SMEs - All Economic Sectors will also be & Feedback
increased to RM6.8 billion to improve the SMEs access to financing. .
Meanwhile, an additional RM500 million will be channelled into the Micro Statistics &
Credit Scheme provided by Bank Simpanan Nasional, bringing the total Performance
to RM700 million. R
“The interest rate for the financing scheme will be set at two per cent Links
without collateral,” Muhyiddin said, adding that each entrepreneur is

eligible for financing up to a maximum of RM75,000. Agency

The prime minister said the initiative is open to micro-entrepreneurs

across all business sectors, including child care centre operators, bus and Contact
taxi operators, micro-entrepreneurs in the creative industry and online Us
sellers. o

Ministry of

SMEs that have a track record of less than four years can benefit from Finance Malaysia

the Credit Guarantee Corporation Malaysia Bhd's (CGC) BizMula-i and No- 5 Persiaran
Perdana Presint 2,
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BizWanita-i schemes which offers financing of up to RM300,000. Federal

Government

The CGC will also offer credit guarantee schemes worth RM5 billion while . .
Administrative

the guarantee coverage has been raised to 80 per cent from 70 per cent Centre,

for SMEs that have difficulties in obtaining loans. 62592 WP
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“Through these initiatives, | believe the financial institutions will continue J

to provide a strong support to viable SMEs, especially in the face of the
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current economic challenges,” the prime minister added.
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