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KUALA LUMPUR, Nov 8 - Finance Minister Tengku Datuk Seri Zafrul

Abdul Aziz has advised the Employees Provident Fund (EPF) management

to allow more contributors to withdraw from Account 1.

The minister said he had discussed with the fund’s management today

and the latter had assured they would announce details on how to make

a withdrawal and who would be eligible to do so.

"My advice to the EPF management is to increase the number (above the

target under Budget 2021) and give the �exibility for more contributors

to withdraw,” Tengku Zafrul said in an interview on TV3’s Buletin Utama

programme tonight.

The request to the EPF was made after listening to the people’s

grievances that only targeted Account 1 withdrawal would be permitted.

“Whether to increase, I will let them make the announcement. I have

requested that they re�ne the proposals (based on feedback from

Malaysians),” the minister said.
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During his Budget 2021 speech on Friday, Tengku Zafrul announced the

facility to withdraw EPF savings from Account 1 on a targeted basis. The

amount allowed will be RM500 a month with a total of up to RM6,000

over 12 months.

This is to assist members who have lost their jobs, and the withdrawal is

expected to lighten the burden of about 600,000 a�ected contributors.

Total withdrawals from Account 1 are expected to amount to RM4 billion.

Eligible contributors can apply starting January next year.

Also on Friday, chief EPF o�cer Tunku Alizakri Alias said in a statement

that details on this latest facility would be provided on Nov 11.

In April, the EPF had introduced the i-Lestari withdrawal facility that

allowed members to withdraw RM500 a month for 12 months with a

total of up to RM6,000. This facility has bene�ted  4.7 million members

with a total value of RM11.6 billion.

Taking into account these two initiatives, the total allowed withdrawal will

be up to RM12,000.

-- BERNAMA

Federal

Government

Administrative

Centre, 

62592 WP

PUTRAJAYA 

 

�  03-8000 8000 

�  03-88823893 /

03-88823894

  

  

 

Privacy Policy | Security Policy | Disclaimer | Site Map | Help | Archives | Poll
© Copyright Reserved 2020 Ministry of Finance Malaysia.

Last Updated: 4 May 20214 May 2021  | Total Visitor: 2763721627637216

JOOMLA! DEBUG CONSOLE

Session

Pro�le Information
�

https://www.youtube.com/MOFMalaysia19
http://www.facebook.com/KementerianKewanganMalaysia
https://twitter.com/mofmalaysia
https://www.instagram.com/mof_malaysia/
http://www.treasury.gov.my/index.php/en/gallery-activities/photo
http://www.treasury.gov.my/index.php/en/help/mobile-application
http://wwwold.treasury.gov.my/index.php/en/privacy-policy
http://wwwold.treasury.gov.my/index.php/en/security-policy
http://wwwold.treasury.gov.my/index.php/en/disclaimer
http://wwwold.treasury.gov.my/index.php/en/site-map
http://wwwold.treasury.gov.my/index.php/en/help
http://wwwold.treasury.gov.my/index.php/en/archives
http://wwwold.treasury.gov.my/index.php/en/poll
javascript:void(0);
javascript:void(0);


5/4/2021 Bernama - Tengku Zafrul Wants EPF To Be Flexible In Allowing Withdrawals From Account 1

wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/7350-bernama-tengku-zafrul-wants-epf-to-be-flexible-in-allowing-withdrawals-from-account-1.html 4/4

Memory Usage

Database Queries

�

javascript:void(0);
javascript:void(0);

