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KUALA LUMPUR, 30 Nov - The World Bank Group (WBG) office in Malaysia will
function as a hub that brings together local economic and financial experts, said US
Finance Minister Tengku Datuk Seri Zafrul Abdul Aziz.
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He said the hub would also allow WBG to conduct developmental research to
improve global indicators including through the World Bank's Doing Business
Survey and provide technical support in selected fields, especially for low and

middle-income countries.

“This office will build on the existing Malaysia-WBG collaboration in various

fields for Malaysia to achieve a developed and high-income nation status.

“Furthermore, the office will strengthen the country's commitment to South-

South cooperation as well as the sharing of knowledge and experience.

“WBG's work programmes will focus on the core economic areas where
Malaysia has wide experience and expertise that can be shared with other
developing countries in Asia,” he said during the winding-up debate on Budget
2021 at the committee stage in the Dewan Rakyat today.

Tengku Zafrul was replying to a query from Datuk Seri Ahmad Maslan (BN-

Pontian) on the role of and benefits from the WBG office in the nation's capital.

The minister noted that an Oct 29, 2012 Economic Council meeting
recommended to have the WBG office in Malaysia, with the Finance Ministry

(MoF) and Bank Negara Malaysia spearheading the initiative.

Following the decision, MoF held a series of meetings and discussions with the
Prime Minister's Department, Foreign Ministry, the Attorney General's
Chambers, Bank Negara Malaysia and relevant agencies, along with WBG
representatives, to discuss in detail the establishment of the office.

-- BERNAMA

Privacy Policy | Security Policy | Disclaimer | Site Map | Help | Archives | Poll
© Copyright Reserved 2020 Ministry of Finance Malaysia.
Last Updated: | Total Visitor:

Ministry of
Finance Malaysia
No. 5 Persiaran
Perdana Presint 2,
Federal
Government
Administrative
Centre,

62592 WP
PUTRAJAYA

03-8000 8000
03-88823893/ 03-
88823894

oy
O BR

3/4


https://www.youtube.com/MOFMalaysia19
http://www.facebook.com/KementerianKewanganMalaysia
https://twitter.com/mofmalaysia
https://www.instagram.com/mof_malaysia/
http://www.treasury.gov.my/index.php/en/gallery-activities/photo
http://www.treasury.gov.my/index.php/en/help/mobile-application
http://wwwold.treasury.gov.my/index.php/en/privacy-policy
http://wwwold.treasury.gov.my/index.php/en/security-policy
http://wwwold.treasury.gov.my/index.php/en/disclaimer
http://wwwold.treasury.gov.my/index.php/en/site-map
http://wwwold.treasury.gov.my/index.php/en/help
http://wwwold.treasury.gov.my/index.php/en/archives
http://wwwold.treasury.gov.my/index.php/en/poll

5/4/2021 Bernama - World Bank Hub In Malaysia To Bring Together Economic, Financial Experts - Tengku Zafrul

Session

Profile Information

Memory Usage

Database Queries

wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/7466-bernama-world-bank-hub-in-malaysia-to-bring-together-economic,-financial-experts-tengku-zafrul.html 4/4


javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);

