5/4/2021 Bernama - 2021 Budget: EPF Account 1 Withdrawal, Targeted Moratorium Among UMNO's Proposals

» Touchpoints Budget 2021 Bahasa Malaysia At A A
Budget 2021 Speech

Fiscal Outlook and Federal Government Revenue Estimates 2021

Official Portal of .
Ministry of Finance Malaysia

® ¢ o

FA.Q Contact Us Complaints and
Feedback

B
==
Sitemap

Home  Gallery Activities  News
Bernama - 2021 Budget: EPF Account 1 Withdrawal, Targeted
Moratorium Among UMNO's Proposals

wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/7186-bernama-2021-budget-epf-account-1-withdrawal,-targeted-moratorium-among-umno-s-proposals.html 1/4


http://wwwold.treasury.gov.my/index.php/en/budget/touchpoint-budget-2021.html
http://wwwold.treasury.gov.my/index.php/en/budget/budget-2021-speech.html
http://wwwold.treasury.gov.my/index.php/en/fiscal-economy/fiscal-outlook-2021.html
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php
http://wwwold.treasury.gov.my/index.php/my/galeri-aktiviti/akhbar.html
http://wwwold.treasury.gov.my/
http://wwwold.treasury.gov.my/index.php/en/contactus/faqs
http://wwwold.treasury.gov.my/index.php/en/contact-us/staff-directory
http://treasury.spab.gov.my/eApps/login/LoginAccount/login.do
http://wwwold.treasury.gov.my/index.php/en/site-map
http://wwwold.treasury.gov.my/index.php/en/
http://wwwold.treasury.gov.my/index.php/en/gallery-activities.html
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news.html
http://wwwold.treasury.gov.my/index.php/en/component/mailto/?tmpl=component&template=sj_financial&link=f2b9b4bd430c01c763ee768fe401b4f24e39ea19
http://wwwold.treasury.gov.my/index.php/en/gallery-activities/news/item/7186-bernama-2021-budget-epf-account-1-withdrawal,-targeted-moratorium-among-umno-s-proposals.html?tmpl=component&print=1

5/4/2021 Bernama - 2021 Budget: EPF Account 1 Withdrawal, Targeted Moratorium Among UMNO's Proposals

Lo
MOF
“~ Services
Online
Services
Mobile
Application
Microsite
e-
PUTRAJAYA, Nov 1 - Allowing Employees Provident Fund (EPF) Participation
contributors to withdraw savings from Account 1 and providing a & Feedback
targeted loan moratorium extension are among recommendations }
submitted by Umno to Finance Minister Tengku Datuk Seri Zafrul Tengku
Abdul Aziz for the 2021 Budget. Statistics &
Performance

Four Umno representatives secretary-general Datuk Seri Ahmad Maslan, R

supreme council members Tan Sri Noh Omar and Datuk Seri Dr Zambry
Abdul Kadir as well as Youth chief Datuk Dr Asyraf Wajdi Dusuki handed Links

in the proposals at the Finance Ministry here, today.
Agency

Ahmad said the withdrawal from EPF Account 1 was most favoured

among the people, especially those who have been impacted by the Contact
COVID-19 pandemic. Us

"However the (withdrawal) amount could be considered by the ministry .
Ministry o
and the EPF, it does not have to be as high as RM10,000, perhaps lesser," y .
N q ‘ o ) Finance Malaysia
e told reporters after the meeting. No. 5 Persiaran

Perdana Presint 2,
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On the loan repayment moratorium, he was of the view that it was more Federal
appropriate to be given on a targeted basis rather than automatically, as  Government

there are three income groups in the country, namely the high T20, Administrative
Centre,
62592 WP
During the one and a half hour meeting, Ahmad said the issue of PpPUTRAJAYA

middle M40 and low B40 income earners.

unemployment and initiatives to create new employment opportunities
were also discussed and these should be given priority in the [ 03-8000 8000
2021 Budget. 1 03-88823893/

03-88823894
Currently 740,000 people are unemployed in the country and

unemployment rate had risen from about three per cent to 5.4 per cent B f
due to COVID-19, Ahmad said.

Apart from that, Umno also emphasised that people-friendly ‘ol
development programmes throughout the country, especially rural O

development, should be given priority in the 2021 Budget.

Meanwhile, Asyraf Wajdi in his Facebook page listed out 10 main
proposals among them fee waiver for public university students and
special payment of at least RM500 to parents to lessen their burden
ahead of the 2021 school session.

It was also proposed that the National Higher Education Fund
Corporation (PTPTN) loan payment deferment be extended to Dec 2021
and the terms, conditions, processing of business loans under Tekun
Nasional, Amanah Ikhtiar Malaysia, SME Corp or other related agencies,

to be less restrictive.

Apart from Umno, Tengku Zafrul is also scheduled to meet with
representatives of Gabungan Parti Sarawak (GPS), PAS and Pakatan
Harapan today.
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