
PRESS CITATIONS

P R E S S  C I TAT I O N S | 2 6  J U LY  2 0 2 1

KUALA LUMPUR, July 26 – The government will ensure the assistance that will continue to be provided to the

people and businesses by optimising spending or loans, Finance Minister Tengku Datuk Seri Zafrul Abdul Aziz today.

He said any new introduction of windfall profit tax needed to be scrutinised carefully as the matter could give a

negative perception to investors who thought the government is taking advantage of the multifold profits generated

following the global health crisis.

“The sudden introduction of windfall profit tax can undermine the confidence of investors who have made

investments in the country without taking into account the tax element on the company’s finished production.

“If existing investors in Malaysia chooses to expand overseas, this can result in the country losing higher investment

opportunities in the future in the industries involved,” he said at the winding-up session in Parliament today.

He was responding to a question from Syed Saddiq Syed Abdul Rahman (Independent-Muar) on the suggestion to

impose windfall profit tax on big companies that recorded extraordinary profits during the COVID-19 pandemic.
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Currently, the windfall profit tax is imposed on the palm oil industry based on the domestic crude oil market price

threshold.

The government is expected to gain RM295 million in windfall profit tax in the first three months of this year with

crude palm oil (CPO) prices rising above RM2,500 a tonne.

Tengku Zafrul said to diversify the country’s income, the government is constantly reviewing existing taxes as well as

necessary measures to bring the informal economic sector into the mainstream economy to increase the national

revenue.

“The government will continue to strive to maximise tax revenue collection and increase tax buoyancy through tax

reform initiatives,” he added.

B e r n a m a

POPULAR TAGS

B E R N A M A T E N G K U  Z A F R U L L A K S A N A  R E P O RT P E M E R K A S A A N  P E R N I A G A A N L A P O R A N  L A K S A N A

B A J E T  2 0 2 2 C O V I D - 1 9 M Y S D G H A R G A  M I N YA K P R I C E  O F  P E T R O L E U M K E L U A R G A  M A L AY S I A

S U K U K

Copyright © 2022 Ministry of Finance Malaysia. All Rights Reserved. Privacy Policy Security Policy Disclaimer Site Map Help

  Press Release

  Speech

  Press Citat ions

  Videos

  LAKSANA Report

Press Citations Archieve
Next →

Government continues assistance to people and businesses, optimising spending or loans – Tengku Zafrul https://www.mof.gov.my/portal/en/news/press-citations/government-continues-assistance-to-people-a...

2 of 2 9/2/2022, 9:47 am

https://www.mof.gov.my/portal/en/component/tags/tag/bernama
https://www.mof.gov.my/portal/en/component/tags/tag/bernama
https://www.mof.gov.my/portal/en/component/tags/tag/bernama
https://www.mof.gov.my/portal/en/component/tags/tag/bernama
https://www.mof.gov.my/portal/en/component/tags/tag/tengku-zafrul
https://www.mof.gov.my/portal/en/component/tags/tag/tengku-zafrul
https://www.mof.gov.my/portal/en/component/tags/tag/laksana-report
https://www.mof.gov.my/portal/en/component/tags/tag/laksana-report
https://www.mof.gov.my/portal/en/component/tags/tag/pemerkasaan-perniagaan
https://www.mof.gov.my/portal/en/component/tags/tag/pemerkasaan-perniagaan
https://www.mof.gov.my/portal/en/component/tags/tag/laporan-laksana
https://www.mof.gov.my/portal/en/component/tags/tag/laporan-laksana
https://www.mof.gov.my/portal/en/component/tags/tag/bajet-2022
https://www.mof.gov.my/portal/en/component/tags/tag/bajet-2022
https://www.mof.gov.my/portal/en/component/tags/tag/covid-19
https://www.mof.gov.my/portal/en/component/tags/tag/covid-19
https://www.mof.gov.my/portal/en/component/tags/tag/mysdg
https://www.mof.gov.my/portal/en/component/tags/tag/mysdg
https://www.mof.gov.my/portal/en/component/tags/tag/harga-minyak
https://www.mof.gov.my/portal/en/component/tags/tag/harga-minyak
https://www.mof.gov.my/portal/en/component/tags/tag/price-of-petroleum
https://www.mof.gov.my/portal/en/component/tags/tag/price-of-petroleum
https://www.mof.gov.my/portal/en/component/tags/tag/keluarga-malaysia
https://www.mof.gov.my/portal/en/component/tags/tag/keluarga-malaysia
https://www.mof.gov.my/portal/en/component/tags/tag/sukuk
https://www.mof.gov.my/portal/en/component/tags/tag/sukuk
https://www.mof.gov.my/portal/en/privacy-policy
https://www.mof.gov.my/portal/en/privacy-policy
https://www.mof.gov.my/portal/en/security-policy
https://www.mof.gov.my/portal/en/security-policy
https://www.mof.gov.my/portal/en/disclaimer
https://www.mof.gov.my/portal/en/disclaimer
https://www.mof.gov.my/portal/en/site-map
https://www.mof.gov.my/portal/en/site-map
https://www.mof.gov.my/portal/en/help
https://www.mof.gov.my/portal/en/help
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/archive3/press-citations
https://www.mof.gov.my/portal/archive3/press-citations

