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KUALA LUMPUR, March 18 -- The government will not introduce new forms of taxes to increase its revenue for the

time being, but will focus more on revitalising the economy and taking care of the people, said Finance Minister

Tengku Datuk Seri Zafrul Abdul Aziz.

He said the government would concentrate on reviving the economy and businesses that are badly affected by the

COVID-19 pandemic, and bringing in new taxes including the Goods and Services Tax (GST) would not be the right

measure at the moment.

“Once the economy has recovered, we will see what is the efficient way to have taxes that could help in lifting the

government's revenue,” he said during the press conference on the economic recovery strategy, today.

Malaysia recorded a lower-than-expected contraction of 5.6 per cent in its gross domestic product (GDP) in 2020 and

the growth forecast this year is 6.5-7.5 per cent, and the fiscal deficit target is at 5.8 per cent.

“So, we can see our revenue will increase slightly (this year) compared to last year,” said Tengku Zafrul, adding that
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the Ministry of Finance (MoF) is currently studying all types of taxes that could be diversified to increase government

revenue.

Malaysia’s economy shrank 3.4 per cent in the fourth quarter of 2020 with the COVID-19 resurgence, bringing the

full-year contraction to 5.6 per cent.

On the Strategic Programme to Empower the People and the Economy (PEMERKASA), Tengku Zafrul said it would

be one of the initiatives that would drive the nation's economy towards recovery.

He said the government is concerned about empowering the people and to restore normal business operations for

the sake of the nation's economic continuity.

B e r n a m a

POPULAR TAGS

B E R N A M A T E N G K U  Z A F R U L B A J E T  2 0 2 2 C O V I D - 1 9 L A P O R A N  L A K S A N A T M K  I

K E L U A R G A  M A L AY S I A P E N J A N A P R I H AT I N T E A M  M O F P R I C E  O F  P E T R O L E U M H A R G A  M I N YA K

Copyright © 2022 Ministry of Finance Malaysia. All Rights Reserved. Privacy Policy Security Policy Disclaimer Site Map Help

  Press Release

  Speech

  Press Citat ions

  Videos

  LAKSANA Report

Tengku Zafrul: Not right time to introduce new taxes to increase revenue https://www.mof.gov.my/portal/en/news/press-citations/tengku-zafrul-not-right-time-to-introduce-new...

2 of 2 4/1/2022, 10:08 am

https://www.mof.gov.my/portal/en/component/tags/tag/bernama
https://www.mof.gov.my/portal/en/component/tags/tag/bernama
https://www.mof.gov.my/portal/en/component/tags/tag/bernama
https://www.mof.gov.my/portal/en/component/tags/tag/bernama
https://www.mof.gov.my/portal/en/component/tags/tag/tengku-zafrul
https://www.mof.gov.my/portal/en/component/tags/tag/tengku-zafrul
https://www.mof.gov.my/portal/en/component/tags/tag/bajet-2022
https://www.mof.gov.my/portal/en/component/tags/tag/bajet-2022
https://www.mof.gov.my/portal/en/component/tags/tag/covid-19
https://www.mof.gov.my/portal/en/component/tags/tag/covid-19
https://www.mof.gov.my/portal/en/component/tags/tag/laporan-laksana
https://www.mof.gov.my/portal/en/component/tags/tag/laporan-laksana
https://www.mof.gov.my/portal/en/component/tags/tag/tmk-i
https://www.mof.gov.my/portal/en/component/tags/tag/tmk-i
https://www.mof.gov.my/portal/en/component/tags/tag/keluarga-malaysia
https://www.mof.gov.my/portal/en/component/tags/tag/keluarga-malaysia
https://www.mof.gov.my/portal/en/component/tags/tag/penjana
https://www.mof.gov.my/portal/en/component/tags/tag/penjana
https://www.mof.gov.my/portal/en/component/tags/tag/prihatin
https://www.mof.gov.my/portal/en/component/tags/tag/prihatin
https://www.mof.gov.my/portal/en/component/tags/tag/teammof
https://www.mof.gov.my/portal/en/component/tags/tag/teammof
https://www.mof.gov.my/portal/en/component/tags/tag/price-of-petroleum
https://www.mof.gov.my/portal/en/component/tags/tag/price-of-petroleum
https://www.mof.gov.my/portal/en/component/tags/tag/harga-minyak
https://www.mof.gov.my/portal/en/component/tags/tag/harga-minyak
https://www.mof.gov.my/portal/en/privacy-policy
https://www.mof.gov.my/portal/en/privacy-policy
https://www.mof.gov.my/portal/en/security-policy
https://www.mof.gov.my/portal/en/security-policy
https://www.mof.gov.my/portal/en/disclaimer
https://www.mof.gov.my/portal/en/disclaimer
https://www.mof.gov.my/portal/en/site-map
https://www.mof.gov.my/portal/en/site-map
https://www.mof.gov.my/portal/en/help
https://www.mof.gov.my/portal/en/help
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report

