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JOINT MEDIA STATEMENT

MINISTRY OF FINANCE
AND
MINISTRY OF ENVIRONMENT AND WATER

1. The Ministry of Environment and Water (KASA) and Ministry of Finance (MOF) welcome the ASEAN Taxonomy
for Sustainable Finance, Version 1 (ASEAN Taxonomy), released by the ASEAN Taxonomy Board (ATB) in
conjunction with the 26th United Nations Climate Change Conference of the Parties (COP26) on 10 November
2021. (https://asean.org/wp-content/uploads/2021/11/ASEAN-Taxonomy.pdf).

2. The ASEAN Taxonomy is a joint initiative by ASEAN finance sectoral bodies, whereby Malaysia is represented
by Bank Negara Malaysia (BNM) and Suruhanjaya Sekuriti Malaysia (SC), as part of the twelve members of the
ATB that represent all ASEAN Member States.
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3. This regional initiative is a major milestone that demonstrates the region’s collective commitment and tailored
approach in transitioning towards a more sustainable ASEAN. It aims to guide capital and funding towards
green and transitional activities, in line with ASEAN’s commitment under the Paris Agreement. As ASEAN is a
region of diverse economies and financial systems, the multi-tiered taxonomy will promote an inclusive adoption
that will benefit all ASEAN members, while incentivising members to make credible progress towards climate
goals.

4. The initiative also supports Malaysia’s aspiration to be a net-zero carbon nation as early as 2050,
complementing the country’s green recovery agenda, National Investment Aspiration (NIA) and Budget 2022’s
focus on sustainability and economic recovery. It is also aligned with the Climate Change and Principle-based
Taxonomy issued by BNM early this year; and the environmental component of the Sustainable and
Responsible Investment (SRI) Taxonomy for the Malaysian capital market that is being developed by SC. These
taxonomies, collectively, will create opportunities and spur more investment flows, including foreign funds, into
the country.

5. The role of the financial sector in driving the national sustainability agenda is paramount. In this regard, BNM'’s
Value-based Intermediation Financing and Investment Impact Assessment Framework serves as a useful
reference for financial institutions to incorporate environmental, social and governance (ESG) considerations in
their own risk management systems, while the SC has introduced various SR initiatives since 2014 to develop
a facilitative SRI ecosystem for the capital market. In addition, as co-chairs of the Joint Committee on Climate
Change (JC3), both regulators have intensified collaborative initiatives with the industry to strengthen the
financial sector’s capacity in managing climate-related risks and build climate resilience. This has also been
instrumental in aligning the financial sector’s response to national policies and support Malaysia’s transition to a
greener economy.

6. KASA and MOF, along with other Ministries and relevant stakeholders, will support the next stage of
development of the ASEAN Taxonomy, and its implementation.

Putrajaya
12 November 2021

B Press Release

& _Speech

E Press Citations

W< Videos

AB LAKSANA Report

POPULAR TAGS

BERNAMA TENGKU ZAFRUL BAJET 2022 COoVID-19 LAPORAN LAKSANA TMK |

2/12/2021, 11:15 am


https://www.mof.gov.my/portal/en/component/tags/tag/bernama
https://www.mof.gov.my/portal/en/component/tags/tag/bernama
https://www.mof.gov.my/portal/en/component/tags/tag/tengku-zafrul
https://www.mof.gov.my/portal/en/component/tags/tag/tengku-zafrul
https://www.mof.gov.my/portal/en/component/tags/tag/bajet-2022
https://www.mof.gov.my/portal/en/component/tags/tag/bajet-2022
https://www.mof.gov.my/portal/en/component/tags/tag/covid-19
https://www.mof.gov.my/portal/en/component/tags/tag/covid-19
https://www.mof.gov.my/portal/en/component/tags/tag/laporan-laksana
https://www.mof.gov.my/portal/en/component/tags/tag/laporan-laksana
https://www.mof.gov.my/portal/en/component/tags/tag/tmk-i
https://www.mof.gov.my/portal/en/component/tags/tag/tmk-i
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/press-release
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/speech
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/press-citations
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/news/videos
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report
https://www.mof.gov.my/portal/laksana-report

ASEAN Taxonomy for Sustainable Finance, Version 1 https://www.mof.gov.my/portal/en/news/press-release/asean-taxonomy-fo...

KELUARGA MALAYSIA PENJANA PRIHATIN TEAM MOF HARGA MINYAK PRICE OF PETROLEUM

Copyright © 2021 Ministry of Finance Malaysia. All Rights Reserved. Privacy Policy  Security Policy Disclaimer  Site Map  Help

30of3 2/12/2021, 11:15 am


https://www.mof.gov.my/portal/en/component/tags/tag/keluarga-malaysia
https://www.mof.gov.my/portal/en/component/tags/tag/keluarga-malaysia
https://www.mof.gov.my/portal/en/component/tags/tag/penjana
https://www.mof.gov.my/portal/en/component/tags/tag/penjana
https://www.mof.gov.my/portal/en/component/tags/tag/prihatin
https://www.mof.gov.my/portal/en/component/tags/tag/prihatin
https://www.mof.gov.my/portal/en/component/tags/tag/teammof
https://www.mof.gov.my/portal/en/component/tags/tag/teammof
https://www.mof.gov.my/portal/en/component/tags/tag/harga-minyak
https://www.mof.gov.my/portal/en/component/tags/tag/harga-minyak
https://www.mof.gov.my/portal/en/component/tags/tag/price-of-petroleum
https://www.mof.gov.my/portal/en/component/tags/tag/price-of-petroleum
https://www.mof.gov.my/portal/en/privacy-policy
https://www.mof.gov.my/portal/en/privacy-policy
https://www.mof.gov.my/portal/en/security-policy
https://www.mof.gov.my/portal/en/security-policy
https://www.mof.gov.my/portal/en/disclaimer
https://www.mof.gov.my/portal/en/disclaimer
https://www.mof.gov.my/portal/en/site-map
https://www.mof.gov.my/portal/en/site-map
https://www.mof.gov.my/portal/en/help
https://www.mof.gov.my/portal/en/help

